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INDEPENDENT AUDITOR'S REFORT

To the members of H.H MISBAH SECURITIES (PRIVATE) LIMITED

Report on the Audit of the Financial Statements

Dhpinion

We have sudited the annexed financial aatement of HHH MISBAH SECURITIES (PRIVATE)
LIMITED, which compeise the staterment of fnancal position as at June 30, 2020 and the saement of
profit or koss and other comprehensive income, the staement of changes i equity, the statement of cash
flow for the year then ended, and notes 1o the financial statements, inchiding 2 summary of stenificant
accounting policies  and other explanatory information, and we state that we have obtained all the
mitormation and explanations which, to the best of oue knowledge and belief, were necessary for the purposes
of the audit

[n our opinion and to the best of our informaton and accoeding 1o the explinations gmven 10 e, the
statement of financial position, statement of profit or loss and other eomprehensive income, the statement of
changes in equity and statement of eash flow wogether with the notes forming part thereof conform with the
accoutiting: and reporting standards as applicable in Pakistan and give the miormation required by dhe
Companies Act, 2017, i the manner 20 required and respectively give o true and fair view of the sate of the
Company's affars a5 at June 30, 2020 and of the loss for the year then ended; and other compechensive
income, the changes in equity and its cash flows for the vear then endexd

Basis for Opinion

We conducted our audit m accondance with Intemanonal Sandands on Audiung (15A5) as applicable n
Pakistan, Our responsibilines under those standards are further described in the <oditer’s Regomaifier for the
Awadiv o tile Finamoial Sistemvents section of our report. We are ||1|:_1|:=P|:-nd-r|1.l: of the E:mpﬂn'!.' i accopdance with
[ntemativanl Ethics Standards Board for Accountants’ Code of Ethies for Peofessional Accountants as
adopted by the Insutute of Chartered Avcountants of Pakistan [/ Insniute of Cost and management
Accountants (the Code) and we have fulfilled our other ethical responsibilities in accordance with the Code.
We believe thar the audiv evidence we have obtamed iz sufficient and appropate 1o provide o basis for our
r!rﬂl'l.lrﬂ'l.

Responsibilities of Management and Board of Directors for the Financial Statements

Management 8 responsible tor the preparation and fair presentation of the financial smtements in acoordance
wath the accounting and reporting standards as applicable m Pakistan and the requirement of Companies Act,
217 and for such intermal control as mubagenent determines is necessary to cnables the preparation of
financial stapements thar age free from materia]l misstatement, whether due o feand o ereor,

In preparing the financial smtements, manggentent b responsible for assessing the Company®s abibiy o
continue as a going concenl, disclosing as applicable, matters related o going conceen and using the poing
concern basis of accounung unbess management either intends 1o liquidate the Company or t0 cease
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- operation, or has no realistc aliernative but 10 do 56, Boards of direciors are responsible for oversceing, the
Company’s financial reporing process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are 1o obraim reasonable assurance abour whether the fmancial statementz as 2 whole are free
from material misstatement, whether due o fraud or erpor, and o dssue an auditor’s report that mehedes oue
opinion, Reasonable assurance 15 a high bevel of assurance, bur 15 not a gearantee that an audit conducted in
sccotdance with 154 as apphicable in Pakizton will abaaye detect o maresal missotement when 10 exisis.
tisstatements can anse from fraud or error and are considered: matenal of, indwvidually or i the aroeeane,
they could reasonably be expected 1o influence the ecemomic decisions of vsers mken on the basis of these
fnancial ststements.

As pare of an audit i accordance with 15z as applicable i Pakistan, we exercise protessonal judgment and
T pn:l:l::us:iil:mn] sh:rpl.inxm l]':l‘m.lgh-:mt 'I:hu :Imli.l. We alzo:

®  |dentify and assess the nsks of matenal misstatement of the financial statementz, whether due o
fraud or ermor, design and perform audic procedures responsive 1o those risks, and obtain avds
evidence that is sufficient and approposie (o provide 3 basis for cur opimoss, The sk of ool
derecrng a material misstatement resulung feom fraud is higher than for one resulting from ervor, as
Franacl oy invedve collusion, forpery, intentional cinsiions, misrepresentations, of the overtide of
internal control.

o Oboain an undesstanding of mteenal eontral relevane to the audit in order 10 design audit procedures
that ure appeopriate in the circumetances, but nat for the purpose of expressing an opinion on the
effectiveness of the Company’s internal contral,

*  [valuate the approprntencss of accounting policies nsed and the reasonablencss of acenunting
estimates and selated disclosures made by management,

¢ Conclude on the appropoueness of management’s wie il the polng COmCeEn bassz of accounting and,
based on the audit evidence cbtained, whether a material uncertainty exists related o evenrs or
conditions that may cast significant doubt on the Company®s ability 1o coniinee 45 8 going concem.
If we conchude that a material uncertainty exists, we are regquieed (o deaw attention i oue auditor’s
report o the related disclosures in the financial statements o, if such disclosures are inndecuante, o
ity our opinion. O conclusions are based on the audit evidence obained up o the date of our
auchitar’s repon. However, Tuture event: or conditions may canse the Comprany o0 Cease 0o coine
85 @ {OHNg CONCern.

o Fvaluate the overall presentation, strucrare and content of the fimancial statements, including the
diselosures, and whether the Bnancial stmtements sepresent the undedying iransaciions and events i
a manner that achieves farr presentanon,

We commmicate with the board of direciors reg::d.l.nﬁ, HI‘['IIZ:II'LH other matiers, the |"|-||:|.1'!||||.'d scugm aancl LH‘I'I.H!IE
of the audit and mgnificant andit findings, including any significant deficiencies i intemal contral thae we
adentify during our awdsr.

We also provide the board of disectors wath a statement that we have complied wath relevant ethical
requirements segarding independence, and 1o communicate with them all relanonships and other marters that
k= may reasonably be thoughe to bear on our independence, and where applicable, related safepuands.
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Report on Other Legal and Regulatory Requirements

Based on our nud.i.r., we further repHrt that m our 1:|pi.ui.-|:1n:

:1} Pmpm’ hnn'k.ﬁ af account ]'mw_* bi_-:n Fl;:]'rf h].' ﬂ'u: r.ru'rqmr!r ak hl:'l:P.IifEd b!.' the L'n:::mmnitﬁ ."l.cl‘.. E-U‘]Ti

271 by the statement of financial position, the statement of profit or loes and other compeehensive Income,
the aatement of changes i equity and the statement of cash flows together with the notes thereon
have been devwn up in eonformity with the Companies Act, 2017 and are in agreement with the
books of account and retums;

¢} nvestments made, expenditure incurred and puarantess extended dusing the year were for the
purpose of the Company’s business; and

di N zakat was deductible at sowrce under the Zakat and Ushe Oedinance, 19800

The engagement pariner on the audit resulting in this independent anditor’s report 15 Imran Igbal

RACHI
DATE: 25TH September, 2020




H.H MISBAH SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2020

ASSETS
NON CURRENT ASSETS

Property and equipment

Intasgrbbe asiets

lveatsnent af fair value l'.‘i'l.'l:n-ugh athier mmpn:h:m:qw;' im;-nnw
Losyg tenm deposies

CURRENT ASSETS

Trade debis - unsecured conssdered pood

Investment ar fair valse through profitée koss
Advances, deposits, prepaymenis and other receivables
Cash and bank balances

CAPITAL RESERVES
Authorized capital

Tseved, subeertbed and paid-ap copital

surplus/Deficit) - Invesument at fair vabue through other
L'\-.:umpn.'lu.'mwr IWEarmie

l'|1::p'|'|n:.pnm1 '|'|r-!:|i'-|r

'NON-CURRENT LIABILITIES

Loy tepim Lesn

CURRENT LIABILITIES

Trade and other payvable

Contingencics and commitments

Bote

e L
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mn

121
12.2

14

15

The annesed sotes foom an u:m.*gm| p:.rr af these Fuunr:lnl. SLATEINLETINS.
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Chief Executive

~F

Director

20 . L
{(Ruprees) (Ruprees)
15,515,239 17,271,387
2 500, D 25000 TN
10,703,821 14,055,522
1,505,856 2,105,858
30,224 918 35,932 767
56928 115 0,610,462
77,390,765 74,530,047
7,947,984 75,188,121
142,407,706 73,463 (154
344,674,510 203 B 6B
374,599 458 129,733 451
120,000,144 | 20,0003 ()
100,000,000 100,000,000
8,073,062 11424764
162,508,547 I 57 B54 BES
270,581,600 269,379 640
3,500,000 3,500,000
3,500,000 3,500,000
L S, F50 B2
100,817 &0 56,953 402
ST4. B9 488 329753 451
* e ——




H.H MISBAH SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED |UNE 30, 2020
| Pl 2%
Note  (Rupees)  (Rupees)

Revenue from eontract wath customers ity JIJ,I:IEEH] EE.IIM.IIIH

Opeeating and administrative expenses 17 (30,104, 700) (ALATE DBG)
Lither moome ] 9,465,783 [, 790, 145]
MWET PROFIT /ALOSS) REFORE TAXATION 13,486,534 (3,014,024
Taxation 19 (8,833,272} (2,252,934)
MNET PROFIT/{LOSS) AFTER TAXATION w Sﬂﬁﬁ.‘?ﬁ}:

'I'h.r. n|1m:|;ﬁ.‘| [ivald =1 fearm an 1n1'l.'|:-.m.| ]1:111 -e1ft|1.-r=¢ ﬁnnnrul skatemenis,

ik

dQs Has!

Chiel Exerutive Drcctos



H.H MISBAH SECURITIES (PRIVATE) LIMITED
SETATEMEMNT OF COMPREHEMNSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2020

2020 o
(Hupees) (Rupees)
Prafit/ (boss) for the year 4,653,662 (2,366,963]
her comprehensive income:
anhcrmﬁscd E'.GIII-II'I,-"{]-I:'HE:I on rm'_::lluaﬂrm of investments at fair value through (3,351,702 (7,298,060
¥ T Crlvﬂ.'l]'.".'ﬂ EMEIVe I0C0mc:
TOTAL COMPREHENSIVE INCOME / (LOS5) 1,401,959 (12665023)

The annexed notes foom an integoal pam of these financial statements.

“~

A Bhab Ha

Chief Executive Directoe



H.H MISBAH SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 30, X120

lgsued, :
subecribed and Accumulated Eur[:r]unj’l[ﬂcﬁclt} Total
z ; Peofit/(Logs)  on iovesment ot
paid-up capital FVTOCI
Rupecs
Balance as a1 June 30, 2008 BA 0N MK MK 221, Fas 18,722 84 ZH1.944 672
et profit (leds) for the Yo : 13,360, 903) 15,360,963
Baonus shapes issued duning the vear 45 [NNLINH] {45 0K EHED)
ourplus {Lebcit) on lovestment ) i {7398 11600 7 PR T
Faig walue througl CHCT
Balance as at June 30, 2009 R MR 157,854,E85 11,424,764 269,270 540
Pl ]'.-n:a-ﬁ.l .":_"||1:<:<_:- faar the yuar = -'IH,EEJ-.,IH.E - ‘13553'-.552
Surplus, (Deficit) on Invesiment st
farr wabue thouggh OCT - - (3,351, 7T03) (3,351,702)
Balance as a1 June M, 2020 00 R0, (R 162,508,546 B073,062 270,581,609

The annexed nedes form an mtegral part of these Ainancial statements.

~\

o b ol

Chief Execume IMrector
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H.H MISBAH SECURITIES (PRIVATE) LIMITED

STATEMENT OF CASH FLOW

FOR THE YEAR ENDED JUNE 30, 2020

CASH FLOW FROM OPERATING ACTIVITIES
Profig) (loes) before taxaton

Adjustment for_non-cash icms:

Drepreciation

Capital Cratn an mvestment ar far valoe thiough Pl
[Crany)/lose on Dieposal of propedy and equipment
Phvidend income

Crperating peofit before working capital changes

Changes in_working capital

Dreceease f{Inceease) in trade debis

Decrease f(Increase) in advances, deposits and prepaymenes
{Increase) i long term deposics

[Drecrease) [/ increase m trade and other pavable

Met changes in working capital

Taxes paid

Met cash {used in/ gencrated from operating activides

CASH FLOW FROM INVESTING ACTIVITIES
Acguasitson of property and coguipiment

Proceeds from Dhsposal property and equipment
Pioceeds eorn shoft teem tvestinsent

Divichend rocened

Met cash {wsed in)/ generated from investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Bt cash l:_uled in},urg:h:mtzli Frasm 'H:nnndng aciiviiles
Met increase in cash and cash equivalent

Cash and eash eguivalent o beginning of the vear

Cash and eash cquivalent at end of the year

The annexed aotes form an integral part of these fnancal stuements,

S AT S

Chicl Executive

20 2019
{Reupees) (Rupees)
13,486,954 (3,114,020
1,930,581 2 168,554
1,971,744 25,154,191
. (2,291)
(2,566,610 (3,052 655)
1,335,714 24,260 459
13,682,347 (16,224 0400
{88,811} BATDATS
G, (0
43,864,077
58,057,613 (25,133 464)
{1,504,324) i9,283,155)
71,375,934 (13,270,159
{174,433) (570,430
- 125000
(4,823 462) {12,293 807
2,566,610 30152 665
(2,431,285) (9,616,567
68,044,652 {22 886 726)
73,463,054 96,549,779
142,407, 706 7Y 463,054

Dircctor



HH MISBAH SECURITIES (PRIVATE) LIMITED
MNOTES TO THE FINANCIAL STATEMEMNTS
FOR THE YEAR ENDED JUNE 30, 2020

Legal Status and Mature of Business

HH Misbah Securties (Prvare) hnated was incorporated under the Companies Ordimance, 1984 on July 11,
m} i P'l."[\'ﬂ.‘l.l'.' 1L1'rl:||:|'.“r] |:\:|-r.|'.|:|'.|r|.l:|.} 'I"I.L' ‘:(Fﬂ'q']:l'l.}' !.."i & tru'Pru:'lll:’ rnﬂmhl:r EIE Fnh:l:l:u:l S‘t’:ﬂ E".d']!l'l.F
Linated. The registered office of the company i located at toom no96 & 7.3 flooe, Pakistan Stock
E:n:hung: Hu.l]d.l.n_g.. Siowck I'I_"lii.']'ﬂl.ngE Hmﬂ, Kﬂrnr_hi. '111= pn.nl;l."u] arimvihes -ul:_th: f}u'nlunj' are irwzsl‘mcnt
and shate beokerape

Basis of Preparation

21

2.2

Z.3

Z.4

Statement of Compliance

These fimancial smiements are preparcd in accordance with e provisions of de Comganics Acr,
2017, Accordingly, these financial statements have been prepared in accordance. with approved
accournting standards as applicable in Pakistan, Approved accounting standands comprise of such
Internasonal Financial Repoming Sandards TFRS) sued by the Tntematonal Accountng Standands
Boand (TAZD} as are notified ender the Companies Ao, 2007, provisions of amd directives issued
under the Compandes Act, 2007, In caze pequicernents differ, the provisions og directives of the
I:':-::m]'unn'iﬁ Ar, 2017 shall ]&rﬂml

Basis of Measurement

These financial statcments have been prepared under the historieal eost comvention excegt
Investments chat are carned at fair value

Functional and Presentation Currency

These financial statements are presented in Pak Rupees, which i the funcoonal and presentanon

currency of the Company.
Critical Accounting Estimates and Judgments

The prepazaticn of [nancial statenents i b conformity wi approved accountisg standards, as
n:prlh'cnbh:‘ in Makisenn, ml:]ui.rrs management i minke ||.|.|:|gn:||:nL1., caftmates and :.umnplir.u'n that
alfect tae application ol pobicies and ceporied amounts of assers and labilines, weome and expenses.
The eziimates and aszocimied :Il:r.um'pri-:ms are based on lsiorical e:l.'rr:-.rh:ru:c- and vanoee other
Factods thar ape Believed o be reasonable wmader the drrunwL:r'u:Eh the fesults of which [oon the
basis of making the judgments abour carrying vahses of assets and labihries thar are not readily

apparent from other sources. Actual results may differ from these estimates.

The estimates and underlving assumptions are reviewed on an angoing basis. Revisions 0
accoumting estimares afe peoognized inthe pesod inwhich the estimates are tevised.

Sipmificant areas reguiring the vse of mamagement catomates 10 these financizl sttements relate o the
e ful life of depreciable asses, value of iangibles and provision for douboful receivables,

o _



Z.5

Mew Accounting promounceme nis

The following revised standards, amendments and  interpretations with gespect 1o approved
accounting =tandards as applicable i Pakistan would be effective from the dates mentioned below
agnanst the respective standards or mterpretation:

Effective for periods

Deseription effectve for petiods beginning on or after

IAS 1 Presentation of fnancial statements {Amendments} January 01, 2020
IAS41 | Agriculture (Amendments} 1 January 01,2022
IFRS 0% | Financial Instruments (Amendments) January 01, 2022
IFRS 16 Leases) Amendmenrs) June 1, 2020

The Company expeces that the sdoption of the above nevisions, amendments and interpretations of
the standards will not have matenal effect an the Company's fnancial stacements m the petod of
inita] application.

Further, the following new standards have been tssmed by TASE which are yer o be notified by the
Securtes and ]'E:lnl;hn.ngn Commusson of Pakstan {HI::.{':[-"] for the purpse of ﬂ?]!]:'l:ﬂhﬂi.‘l"l.' 1
Pakistan

Effectve for periods

Drescrpuion cffective for perods beginning on or after

Fj.l.'ﬂt I:iJ.T.H: ﬂl.ll:.lpu":m ur Inl‘.-l:mﬁl:l-r_'ln.ﬂl
RS \ ; A - M, 2000
i Financial Reporung Standards e )
IFRS 14 | Repulatory Drefermal Accounts Jamuary €1, 2016
IFRS 17 | Insurance Contract - January 01, 2022

T i i

Summury of Significant Accouniing Policies

Thee syrmificant accommting pubches adopied in the preparation of these foancial statements ate set out below,
These podicies e been apphicd consistendy w all the vears presenred,

3.1

3. 1.1

Taxation

|IIL'rJr|.'|.I.' Lax 1'_'r.'|.'l|.'r|:1|: E‘::II'ITFﬂ..'EE n:|-|:-1:|.1.|.'.|:-|.'n1‘., =.TH5 Priur :rEIr. ]nl:\-::qn'l-l.' Iax I'_'HF'HN’E |=| rr:l:\-::ﬂnl.acﬂ! 1|.'| PIUFH
and loss account except 10 the cutent that it relares (o items recopnized dizectly in copuity, nowhich

CAsE |.|: 1‘5 EEI:IEJ'JjIA‘."d iﬂ Eq_l.l.ll}

Current

Current tax & the expected tx payable 4I:|r|. the taxable meome for the year using tax rates enacted or
substanovely enacted ar the balance sheer date, and any adivstmcnts to s pavable in respect of paios
VLTS,

—



3.1.2

3.2

33

3.4

Deferred Tax

Dieferred max 15 scoounted for using the balance sheer kabiity method in respect of all temgworary
differences st the balance sheet date berween the tax bazse and carrying wnount of assets and
liakilities for fasancial eecpofting purposes,

[eferred tax liabilines are penemdly recognized for all txable temporary differences and defetred tax
amsxts are tecognived for all deductble temporary differences and carmied forward unsed wx losses,
1o the extent that it is probable that future taxable profit will be available agminst which the
deduciible temporary differenecs and camied foreard unused tax Insses can be wtilieed. Carrying
anount of all deferred tax assers are reviewed nt each balance sheet dite and are reduced to the
exbens rhat i 10 lnngl:r Flu:ﬂ.'ru.HE that the related tax beachn will bl:' I't'llﬂ-Hl!

Property and Eguipment

Property and equipment are stated at cost less accumulated depreciation and  accumulated
impairment Insses, if any. Cost includes expenditures that are divectly artriburable 1o the acguisiton
of the aswet. Subsequent costs ane incheded in the asset's carmying smount or recogrieed as o separate
assel, as appropate, ooly when it i probable that future economic benefis associated with the sem
will flvor to the Company amd its cost can be measured reliably, Cost incored 1o replace o
component of s item of property and equipment is capitabized, the asset s repliced B retized from
use and its carrving amount &= derecognized. Mormal vepairs and mamterance are charged o the
profit and loss account in the pedod in which they ate incurred

I}fprcﬂﬁmn o all propery anad equipment = :J!urgl::[ o tha meIT amd Inss sccount um.ng p-E«'-lIJI:EI'I,E
balance method over the assel’s useful lfe st the mics stfed Mote ooo 4. The deprecianon on
properey and equipment is charged full in the maonth of acquisition and no depreciarion i1s charged in
the month of disposal. Gaims or losies on disposal of an tem of property and equipment are
recogmized in the profit and lisas seconnt The assete’ ressdun] valoe and usefal life are reviewed at
each financial vear end, and adjusted iF appropriate.

Intangible Assets

These are stated at cost less accumulated amortzation and impatrment losses, if any, Amornzation is
charped using the sraight line method over assens cstmated vseful bfe at the moes stated therein,
after taking into account sesidual value, if any, The residual values, useful lves and amorization
methods are reviewed and sdjusted, if appropoate, at cach balanee sheet date,

AmortiEation on sldiicnes = n:harg«rd. from the month the assets are pret B wse while no amaorieation
I i:hqrgl:'d i the momth i which e asscls are d:qmwﬂ of. Gain and losses: on dil‘]:ﬂ-ﬁﬁ' af zch
nssets, i winy, are dncloded i the profie and koss account.

Mon-Financial Assets

The carrving amosints of non-financial assets are pssessed at each reporting dace to ascemain whether
there & any indicotion of impatrment. I such an indication exists, the asser’s recoverable amount
estitnated 1o determine the extent of impairment boss, if any, An impaimment loss is tecognieed, as an
expense in the profir and kess account. The recoverable amount is the higher of an asset's fair value
less cost to disposal and vabee nouse. Value in use §s ascertamed chrough discounting of the
extimated future cash fows using a premx discount mie that refleces coment madiet sssessments of
the ttime value of money and the sk speafic w the wsets for which the esomare of fture cash flow
have not been adjusted.  For the purpose of ssessing impairment, assets are rouped at the lowess
levels for which there are separately identifiable cash flows {cash-genemting unizs),
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An mmpatrrment boss is reversed if there 15 a change in the esmmares used to determine the recoverable
amount. An impairment loss is reversed only o the extent that the asser’s casrying amount docs mot
exceed the carrying amount that would have been detemmined, net of depreciation or amontszanon, if
no impaimment loss had been recognized previously, Beversal of an imparment loss i ceoognized
mnmediarely i profic and loess acooan,

Financial Instrunsents

The company classifies s financial assets in the following theee categories:

r|_:| I"in:|.1.'||:|.=| ARRET :rnHl:u.n:d &t |1.|'r|;.1-|.'med ciwst
by Financeal azser measured ot frie vaboe thiough other comprehessaive income (FVOCT); and
¢) Financial ssset measured ar fair vahse through profir or loss (FVITPL).

a) Financial assets at amortized cosi:

A financial asser measured o amortized cost if i 1= held wichn business model whose obyjecove s m
hold assets 1w collect contmeteal cash flows, and its contractual eems give rise on specified dates o
cash flows that are solely payments of prncigal and interest and interest on ponapal amount
ERTYED T 6T

b)) Finamcial assers ar FYOCT
A financinl aaset 15 clussified at fair value through othet comprehensive income either

||: [+ ]'p:'H wil'hin a I‘.|I.1iil'l.|::ﬁ'l- moxdel whose D].'Iiﬂl:l:i:\'E 15 nctaeved h-].' bath Etn]]tﬂLi.l% mnn’n:nul l.'-ﬂrlJ'l
Aorwrs and selling fnancial assets and ks contmchsl terms give nee on specified dates 1o cash fows
1hat are EI'I]-I:I_!.' AV of pnnnpﬂﬂ and interest nn the 'Fll:i.nl.-.ip:ﬂ autstanding; o

It b= an investment in equity mstmoment which s desipnated ns ot fair valoe dhrough other
compretensive incoame. in accordainee with the irrevoeable lection available to the company at i ezl

tecajriton

Such Anaoscial asser s imdally measeeed ar fair value plus iransacton costs that ace dinectly
ateributable o the acquisiton or ssue thereaf,

¢) Financial assei= at FYTPL:

A fAnancial asset shall be measured at fair valoe through profie or loss unless o & measuted ot
amﬂn‘im‘.d COsEf O 'F-pi;r 1.-:1!1:-: ﬂ':mugh aiher ml‘rl]'_lIEhﬂ'l.l.j\"'E '!.|:||:r_'-|:n|.'._ as aloredasd,

Such fAnanceal asser iz sl messure ar far valoe,
352 Imirial recognition:

The company tecognizes an hvestment when and only when it becomes. party m the contmactual
prowisions of the msmument evidencing investment,

Regular way purchase of mwestments s recognized wsing seitlement date accoumnng. Le on the date
which settbemest of purchase ansaction takes place. However, the company fellows wade dane
gocounting for s own (the house)d investments, Tede date 5 the date on whxch the company

1:-nr|.'|n1i.1*:: b |'H.I.'I'I:|1I1!|'.' CHr "il"_'.". ii!« FELo

-



3.5.3 Subsequent measurement:
a) Financial asser measured at amorized cost

These assets are subsequently measured at amorctized cost [determined using effective interest rate
method] less acowrmalaned mpairment brsses

“Iatenest _-" l't'l.:l.'d{'l.I'Fl :i.l'l:‘.‘vl'.ll.'n.n', rﬂl'd.ﬂn mhn.nge E;n.:.n.': g Iosses and d:'n]:ru.h:n:-nr:l. bomes n.tl::tng from
such financial assets are recogmzed in the profir and loss account.

ky Financial asset ot FYOCI

These ate subsequently measuted at faor vahse less aocumulated impairment losses.

A jain or loss on financial asset measured an fair valse through other comprehensie income is
recopiized in other comprechensive income, except for impainment gains or bosses and foreign
exchange gins and losses, unnl the financial asser i derecognized or reclassificd. When the financial
aseet i derccognized the cumulative gain or loss previously recognized in other comprehensiee
income i3 teclassificd from egquity w0 profit or Joss as o reclesification: adjustment. (Except foo
Investments n eguity instroments which are designaced as ar fair valoe through other comprehenspee
j.l.'l.':\'_'lmﬂ !.!'\- A Acs m-l:l.i.l.'ltl‘lﬁ.ﬂd}. IL'IIE‘IEEL -H- tntl.'l.'llﬂ.'"'.'d LIE-H'IE thE EH"L'CITIT Iml.'lﬂ1 mrl'l.mi II'I.I'J H
recopnized 0 profit or loss

¢}  Financial asset at FVPL
These assets ase subsequeantly measused ar G valoe

Mot pains oF losses agising from measurensent of such Anancial assers a5 well 38 any imersst inoome
accnumg thereon are recognized in profit or loss account.

154 Impairment:

The company's foancial assct that is subject to mpaioment sequicemnents of [FRS © is wrade and
nther recemvables

The comgany applics the IFRS 09 “snnplified approach’ i measuring expected credil kosses which
uses 8 lfetmne E!;P:El.‘-fﬂ:l credy bose allowsnee, The COMPANY IMEAsUTes f!.'.r]l;‘i.'.l‘f\d credip bixizes i a wray
that seflects an un biazed and r_nruluht].l.l:} u'dﬂ;hhurl arnckmik Himie vl -ul:_rn-unt"!.' and reazonable nasd
suppanable information it meporting dare abour past events, current conditions, and forecist of
firmmre economac condimone The COMPANY FECORENIRES 10 '|'|n:|l:_|r amd bags account, as an iI'I.'I.FHJI.'I'I.'I.E-r!t
fewes, e amount of expected credit losses (o reversal) that is requared o adjust the loss allowance at
the neparting dare.

36 offserting of financial asseis and financial labilitcs:

Froaocial assees s labiliges are off- set and the net amount i repored i the statement of financial

position if the company has s legal nght o ser off the teansacsons and also nends ciber (o set ona
et basis or to realiee the asset and labibty simubtaneoushy.

~



3.7

3.8

3.9

310

A1

3.1z

Trade Duebis:

Trade debts and other recervables are srated innally af amormed cost wsing effective interest rate
tsethod. Proviston is made on the basiz of life time ECLs that result from all the F’ms.ﬂ:i: evenis over
the expected life of the tade debs and other recevabbes. Bad debis are written off when considered

irrecowverahle.

Trade and Other Payables

Tracke and ather payables are carmed at cost, which is the fair value of the consideration o be paid, in
s Futuee for poods and services recerved.

Provisiomns

Provisions are recognmed when the Lﬂmpany hps present obbgaton Jepsl or consructve
ohligniion) a8 a sesult of o past cvent, it 1 probable that outflow of resources embodying economic
benefits will be required to seitle the obligation and o eelable cstimare can be made of d'u: armeount of
|.|-l'l'|.g;|uuu. Prowiswons are reviewed ai esch |:u.1r|n|:-|: sheet daie ansd nﬂflu'hzd £ retleci ourmeng |.1-=H.

PREITEATE
The amount tecopmiand us provision ds the best estimate of eonsdemion required to settle the

presesd obliganon ar the end of reporming penod, aking info account the sk and uncertainoes
surrounding the obligation,

Revenue Recognition

- Brokersge income 15 recognized at a point i gme a5 and when transacton 15 executed.

- Mlark-up income, cetui oo bank deposits amd balasees are recognized on acerual basis,

Cash and Cash Equivalenis

For the |!|l:|i'|!ﬂ.'|-'€lc il cach flow skafcmang, cazh and cazh El’.ll.l:l".'.ll.EDlJ- t:m‘l.';l.l:u:' cash in |'|.l|:||:|, Tk
balances and haghly lquid shor teem westments with origingl matuntes of theee months or less,
Heat ate teacily converble to known amounts of cash and whach are subject o 2o mapnificant nsk
i chamme m value,

Belated Party Transactions

Transsctions o celation o sabes parchase and seraces wath related partics are made of arms length
prce which is determined in accordance with the comparable unconmolled price method, The relaned

partics comprize of entities over which the directors are able 1o exercise significant mfluence, enfities
with common direcrors, major shascholders, directors and key management employees.

M
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4. FROPERTY AND ECHITPMENT

Cosi D proctasion WILY,
Pasticulan Asa uk Bl | Addvs ) | Asacone 3, (Raie ] Asaifuly0L | Chacpe Forthe | A ai Jone 5,
un { Dkt Ml nn year M s jone 30,2900
Ve i g | I e L I T T 14,788, )
[dice: Epeprares | Lt 1 350 1,1 Lidsl] 134 300, 1R LT HTE L%
Compeirrs | T 184 1Ml e |0 4% 150,125 LESEDS 171381
Mo Vebache | 1w LuEN0| 1% 11,67 L4 SRS 71, 197
w 24,56 1K 33 15 GALAEY IEIE.TH.! 134,50 5N R e
Jome W20 {Hupees) 25,306,260 WA Bk BIILR]  LWAEM A MEM naLs
2 2%
(Rupees) {(Rupees)
5. INTAMNGBLE ASSETS
Tendmg Right Enntdement Cemficate (TREC) 5.1 5, 001, 16D LLLRLELY
Inspatrment - TREC B2 {2, 500 (W0 [2 5001 00HT
2,50 KM RETURTELH]

3.l Thes represents TREC acquined om surrender of Stock Exchange membershap Card, According o the Srock
Exchanges (Corporatisation, Demuneslizateon and Iotegrabon) Act 2002, the TRE Cemificare may only Te
transberred once the company miending o carry owt shares brokemge bosiness i the manner o be

prescrbed,

6. INVESTMENT AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

Ivestimient in shases of Pakistan S4ock Exchange

.1

0,703,831

14,0055 522

B Thas pepresents 1,081,194 (0% 1,081,094 } shares of Pakistan S4ock Fxehonpe Limated and pledged wirh
'5X aganst Base msndimum Caginal

T. LONMG-TERM DEPOSITS

Treposic an MO - Base Dlepasard
Dreposit m MCC - Ready Marker
Dreposic iy MOC - Futane Marke
Ceniral Ekp-usamrg.' L'nl'rl.]'rjn!.

Base mindmaem capital
Cither deposirs

~

200,000 200,00
204,000 20,
1,004,000 1,100,000
LT Tk

- SN}

5,858 5854
1,505 858 2,105,854




8.1
B.2

1

2

11

111

12,

2020 2010
TRADE DEBTS (Rupees) (Rupees}

Teade debis- cleent E.1 T 960, 26 B4.651.613
{14,041,151) [14,0641,151)

56,928,115 TG AGE
S

bess: Loss Allowance

This includes Rs.41,537, 344 balances due from related parties

The company B copecial o eoeived all the amounr due within dec date based on histonc loss expenence,
therefome oo Joss allowance 3 ecognized s per [FRS -09

SHORT TERM INVESTMENT - FAIR VALUE THROUGH PROFIT AND LOSS ACCOUNT

Investment n quored securines a1, e T4 550 047

Invesement | varsns ooy chares carned ar market valog

This anclucles 425,50 number of seconbes pledge with PEX against Base mintomn Capial,

ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIYVABLES

Ldvanee tax - T4, 0468

lncome max refundakbde 20,203,792 20008, T

Exposure Dyposil 37,026 690 20 A6

Cleanng house 620,453 17,031,682

Advances o employee: 105,000 §{05 00
67,547 054 75,168,121

_ T

CASH AND BANEK BALANCES

Cash i hand -

Cash at bank - Currene T4 407,706 THAGR 5

T2 407 706 EER PR it
S

‘This encludes bank balances pertuning Eo client ameinhng Mo Ra.57 205,754,

EHARE CAPITAL
AUTHOHRLEET SHARE CAPITAL

2030 2019 2020 201%
Mum ber of Shares {Rupees) {Rupces)
apthnary shares o
1,204k 1H M L TR 1 mw!ﬂ 1240, (0 CHA

=



1Ly ISSUED SURSCRIBED AND PATD-UP

a1 il 2 i1
Oredivary shares of Re. 100 cach

750,010 M1 fully 75,000,004 3( (HH0, 000

fully
tssued fnr condwdemtion other ther
EEDE PRI caraly ]imﬂﬁ 25 TN K
Fﬂttﬂm CIF Ehnhl}lding
Percemtage

Mo of Shares  of Holding:
Abdul Wahab 2501, 04000 25%
MMuhamrrad Hanid (TR RTNIY GEYG
Gl Muhammad Usmam 10H0, 04000 10

1,000 000

Mumber of shares increased as a result of bonus shares ssued during the vear.

2020 219
13. LONG TERM LOAN (Rupees) (Rupces)
Lty Erors diséceas | ssonp00| 35000 |
3,500,004 3, 500,70k

Thes repoerenis the: ammoansg gwven a8 |MB ferm loan o direciors, whach 1= r-epq,'an o demand.

M. TRADE AND OTHER PAYABLE

Credit balances of chents 97,058, 231 215,501,204
Clicmis futire peofit ekl - 16,877,615
hecried expenses and other payables 3,550,648 3,756,284
Aunditor pomuneration 2000, T b R
Dhigecroes ban a 125, Sk
100,817 270 56,953,802

M1 Crede balances of chents held by the company ﬂe%ﬂl 57 "

14.2 Mo Secunnes of clients 15 piﬂ]gud wath Financual Instrunon,

4.3 Mo Secuntes of the company & pledped with Fenancul Instihation.

15 CONTINGEMCIES AND COMMITMENTS

The department kaz ammended amount under section 12205A) of the income x ordimance 2001
om the issue of twxability of capieal pamn on sale of shares o chineese investors. The alleped tax
leability 1= Hs 193370200 the company s hopeful that the issoe will be decided in favour of
company and hence no provision 15 coeated in the books of the company.

~
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Hi,

1.1

I7.

171

18,

REVEMNUE FROM CONTRACT WITH CUSTOMERS

Birokerage mcome 1.1

Cvrnes [ncoane

leses Sales fax
Met B:mke:rly.e Ineome

OPERATING AND OTHER EXPENSES

Salanes, benefins and allrwance 171

Prrinting and stusomen

Ll

L nmmunecation ERDALEE
Rent, mares and taxes
Transaction Chatges

Fers and subscojbin
Pimtertanment and sules promodsomn
Repar and maingenance

Laggal annd Professioaral Clhianges
Sofiware cxpurises

reader's Comnmussion
Deprecunom

Bank Chatpes

Audntor's Renmuncmbon

[homa sians

Miscellaneous CEERnSeS

Tais srveluicies Resuneeinon 0o dirscios amounting o Be 350,080

OTHER INCOME

Heahizesl Crain/(loas) on secudties Held for Trading
Profit on Cash Slarpen

Profs on Bank |_'||,'|1|*.-¢:||

Beversal of provision

Drivadenud income

Oither tneoane

e

2020 2019
{Hupees) {Rupecs )
43,215,860 32061,105
49,673,402 56,851,544
{6,457,542) (4,790,7407)
43,215,860 32061,105
12,422,964 14,892,747
183 069 208968
649,477 S2RHTS
47685 513,034
S50 356,020
1,965,238 2,131,983
IRM Y55 170,925
533,145 212493
154,241 £70,830)
174,800 237430
857,500 671,100
17,400,840 6,457,533
1,930,531 216K,554
14,125 16,074
20 000 2A2.TTH]
1,440,000 A0
42089
39,164,709 MY TE G
(L971,744) (25,154,191}
4. 416,185 3200002
an 34
- G A0 aa%
2,566,610 A 052665
41-1-5-1,'"}2 T.233.109
9,465,783 {4,796, 148)




1.1,

TAXATION
Prowvision Eor taxsimmn
- Catnenl yeat
Prast vear
- [ eferred
Met nax charge

Relanonship between tas cxpense amd aceounting peefit

1P ot/ (haes Isebore tacbion

Tax gt the applicable rage 295 (201%295%)
Tax effect of income taxed under FTR
Prer yekr fay

other adpsiments

CAPITALADEQUACY LEVEL

Tertul Adsess
Less: Toral Lankuhines
Lias: Bevabisitnng Reserves

Capital Adeguacy Level

191

204 29
(Rupees) (Rupees)
544023 1308, G
2,925,371 951,325
458,607 -
5,833,272 1L“|E.‘i‘i‘i

uﬂ%ﬂ.ﬂ rﬁ,lH.Lll‘:'E

Bazn REREE
1,996, 5 i, RET 342
2,925 371 051,325

5 (4,662 665)
8,833,272 2,152,934

374,899 488 320,733 451
(104,317,870 [60.453.302)
270,581,600 269,270 fdt

Whele |.‘|=+|:-:r.|1:i.r.|.i.|.1.|.e; the vulue of ol gssets of TREC holder, the Modienal walue of the TREC held |1].' H.H
hlishah Secunfies (Pavate) Limited ss ar vear ended 3kth June 2030 determamsed by Pakisin Sock Exchangs

haz been conzidensd,

~



0.2, NWET CAPITAL BALANCE AND LIQUITY CAPTTAL BALANCE

20.2.1

et Capital Balance As &1 Hith June 2020

DESCRIFTION VALUATION BASIS [ vaLuve_
LURRENT ASSETS
‘..-I"q]'l il1 I'Iu'II'IL'I As 'PL'I' I.'Hllﬂk. 'I-'IIIJE
Caxh at bank Hank halmnces pertanmg himaze 45,203 948
Bank halances pertainong to client 97,203,758 o el
38,549,152
]J-npnml:h agaanst
expnsune and bssses  As per hook valoe
I'radle Recenalibs Rk Valine 0,965, 26
Less: ewvendue for mose than 14 days (50,196, 167|| 20773099
Investment in Marker value 71,866,936
Lagted Secuiriries wn 61,086,596
the nimne of broker  Less 15% discouni []ﬂ,?ﬂﬂ.,ﬂl-ﬂ!
Secunties parchaesd  Securities puschased foe the client and held by the 15,532,617
ot chienl memnbies where the frncrnaeil b it beesi pecetved 278,349 518
withim 14 dayd,
CLURRENT LIARILITTESY
Ttk Payalde [amak value aT.058, 251
Less: Olverdue for more than 50 days (15,991,030 Eltaran
Oither lialaliees Crverdue for maore than 30 days 15,900,030
As classified wnder the geoenally accepied
agcounting principles
3,557,424 e
Mot Capriral Balarsce As Ar 30th Jure 2020 e
L —

~



20.2.2

[}

b2

Liguid Capiral Balance As At 30th June 2020

L ASEETH
Iferyperty & Eagoipamsns
Intangmble Aepcie

Lo b Vi e simnmeine ik S50, SEciumiss
L4 Insmmerns in Db Secsrivies

IE lisira] ifuam

B el rhe Babamsre slweor valiie i 0o case of weqines ajid 1 yeas

in. T.8%% ol che balencs shewe valus, e cosie af tensne Breem 13 yoan.

im 105 el the bulanee sheee value, w ke cose of tonam o e than 5 veass.
I sinilismied vhain

L 00%% o the halasee skaer valoe in che case of geniee apece 1 yoar

i 1255 el il Il shers vnlue, e case of iemne froas T-9 pears.

in 15% af the balance sheer valioe, i il cose of tenue of i Tan 3 yeaes,

1.5 Invesimnemi in Eguny Secumnes

=

1.9
1
11

113
113

LR

b I iseea] 15%% on WAl of cach stoumigicos e abe cutedf aboe os companeil by vhe

Farunnes lgchange e fespecrive seiindies whotbdver 1o laglee

i W el 3000 el caarpang valin

tir Bulse mppain sy aeeinst biveseneeni an P Sodfee e Bale: Amennt pal ae
sudiarmpaican ey [eeededd thas sbutes lave wos been alloeed os sre pos oebdeil
i ehe imvemrwrs e of secanoes benkoeam miw ine lucked o clie insssciseinns od
prscarinties Levdhes

i BRIV B laiersn atiad] bae applesd v Yalue of Hivestieem i any assel ol
phanes uf heteed proantics i are m Block or Posesso seaioos a9 sun sopaosieng claz
[lisly 19, QUNT)

Preevetdisd rhay 0P hawvrein shiall o B dprpdiaed a0 casae G ansespmenr i Uhose
secarmics which sec Pledged im v of Basch achangs 0 Cleanog §louse agains
*laagii

Finagnicing roieanmsrs vo pleckond in favos of Tk s aigaiest Shost Termn Boassciag
errangermenes. o such cascs, il borur aa provided moechoddule 100 of chis
Bepnilaiinme i wenjpeci oif impe emianani an secumise g shall b ppplicsble (g 25,
20T}

(B e submidinees

Tsivesimnisil ki dssicimied Compailes S sdemabng

1 00 Rl 20%% o Wall o waeh secumcios as commpaared by the Secumes 1 erhange
for esprotes sreunines whichever o highee

i A v, DO ol e valine.

ey aw regulsrary doposns Jane de s sl e socbanggs, cloanng e
il

rertE] aliprsicmey o amy ol e sy

Blangam depstis wiith cachampe amsl cleammp bisase

Dy pwini i b mindllicwsi o] Hideivneniny dggaiims Permoewml secomises annlee =016
Crileea e prosins aenl pevpy oo e

Sreruel neeress, Pl o neeek Gap s amsmnes paeel wirh Emanral meomisane
oo alis bl Secwanidios wid(PEEl) L]

1Y an msgrees ool nmrkup accnsed an lears 1o alimeroes, sshsitiaoes aned aeher
lniod jraisies

Lwilrnds mervivablbes

Anuwmmin reconcable againes Bejpa fromcing A mmesi paid as pueckoser undber tlie
BT e o ool

[Fspsaninios e b gl inecker mopay arrangement shall nes e i laded inonhie
T e

115 0 hart Taowmn Lo Tos Wmapog e s Loy e Socuied mimd Thig o8 e ymei ) witk

1

i leevivaldos reber tham e recevabilie

Recrivialile 1son Cleafisg Haiine of Secumes 1achinges)

1 VAP walae of chaime o lier theain shanse s sccosmn od smiclemsoncs sgalies
VA ol s we ies i all

ek e mcliahege SUT R i

i) Mecrrvable sin-envillomesns apggiee coding il socumnes an sl markens dnchineg 1

T Bevmivibiles D Cusieiieis

i I cmpw ocmvaliles are AEFIUEST BRI T i s aggiiepnie U 0T} i e ol
securises behd i ihe Hoched scooune atrer apphemg Y AR hased Flaancon, () cash
il presirad as codlasemal by che Bnaaces (o] oedbet vales ol gany secunmdnes

e pwed pm eolleml afer applong Val hased hgine e,

I Vot ool and ol e alicod s bor s vaboe cleimmined climgsh sdpossunsnss

i liwcmsw meemvalilos o LESTIEE N PR I lrulhnﬂ_ it .|.1'_|'|.|-.|'|.|_-| [:ulp."ﬁ- Al agihiar
ik e aismnmi sfeer dedoe duyr laieen

He Inrasn e i Thes @ie dpimdl sodmncies Tormoscngm osder ELE the smoamn poas
P UL am codllld ol upHsn BnrrTEg o CoiTe,
e Bled e o ey dedboesing b )
iv. Imcase o8 arher sde fereirables ok o e 5 e s aseemlue, 9% ol de et
lmlener sheet ynluee.

iw. Malasiie sl valiine

w. bscwsn st oitior ceacke eoceivables aee amendie, die % ilavs e fosee, Die dgaee e
val (1] bl sk el vahar of scoumbics porchased e cosomers ol bdd i suls
wrconnre @ foor sppdyiogs % A8 based habocara, [ai] fash diposives] as collaieml By

the PP v Casieamer aid | es) she meavkoi valiee oF seci ves Tiokd s oollenesal

Walin
15,515 254
2,5k ninis

% 2TH O

140155, 500

b S
AR SRR

S ASH

1084 )
A7 A0, 0N

A, 2,40

Huiir cniyd Mel Adjasned
el i D i s Yakan
15,515,249
3Bk

| 4, Sy, a7 A4 17 D

14,255,523

1, AE, e
AH SRR, 0

5.ASH

B, s

A7 e, B
B2 N



after applying Valt based hareesns
v Lanwer ol et Tlince sheet vilue o yalue deresmired tlurosgh adniscmens
w10 Dwing o b ghes cd e off aoening eovivable #aem relaced paazics.
1,08 Cash sl Bank balancss
- I. Bark Balanre-Propmesry déominds -
o Ptk Balaps e @ uasomes posminns
i Uwsls i hand
TOTAL ASERTS
I LIARLITIRS
= 21 Trade Payablee
i Pavabile 0 Eachanges aonl Cleamng losise
i Payable agwins bevomges] marker procluces
. Payable iz custineces
2 Curreiii L bilibes
b Fraruniay §ral rrmu.in.'_rr:,l [L Y
i Aceruals sl enber paraldes
b i -0 e B e s
i Casreemn prornee of subsordmaied kans
e v Cureray prsrioen o linsgg trmem Tabilivies
W, Dhedemod Liabilinds
wm. Provision For bad dels
sl Prervisiom For insidice
v Oy b bilivtess @8 paer accdniiiig peiociples aied e lided w the eansrial stien
2% Penn-Caemem Lisbibaies
v Lemp-Terms finansing
A Lawsg Toom Bndncing ohessnesd foom Gnancsal snsnvaion Losg temn pesmann af
fuancing citmnod v s Gnancod mstisuison srcioling oot cdue sgins
Fmine e leisr
i EFiner osgg-vamm Hisane g
i Braff renimewmm beowihis
L Advaiee ageiisn sases For liceose is Cagital of Secusiies beoker 10070
P by Bie aBkmcscl in evspern of sdvanee ageinse shams e
- a, The escing surhorized share copical allmvs che prapesed | slnaer
b Bomd of Dirccizs off tle e conpny lids apjeoyved thie piceeaie s faEnil
€. Relevain FRegulatory appaesals have Been ahos
d Thare s no uneeasomalble chelay va s of sbons agams sdvasce amd all
regpilitory peiprireineerets el iogg 8o 1l D eease o pasd ap capeal have heen
ramiplorsil

e, Auchior ie saivshicd ilmi such silvasce 15 agamnei ibe sircase af éajaiil,

i, Ol Babslifees as ot soconnning principles and inclsdest s e financial seen
34 Suhcerdnaced [asans

5. HHFYs of Subsmdmoded oo wdoch ful @ ehe conuligions spec el by SEOF o

alloaae® do be dedicied

The Bchedide 11 proscidies dhas 100000 baiecst wnll be allorwecd aganne

nd s w17

A5 MA04A
i 13587

4F1, 383,930

7098331

E7G.RTH

B, 500, e

370,040 IT0 A48

45 308 TR
U, LS BT

A6 5TH A48 FTEAIAER

= 07,088,241

wubsmbmaied Loans whsch Gl ibe comdions spodifed by SECT Dndhes regand, eflivaing condicmns ane specifed:

a lanam agrewmera mnist e saeouied on staomp paper and st dleady wileci the
amuurd b b ropaiil afer 12 memibe ol eeporting peeiod

T By st il i s Maraiied e iy allani reamn poerinn which is wparable wichin nest 12 mositks.

o bncsss ol vady ropayesens of Lo adjusimaene shall be mamde g che Laguad
Cmpriend amel peviseal Lagiead] Caynial siafemeni siusd Be sfiriiied oo Hl;.'lllﬂ.ﬂl'-
Vo B bmrdimanes] Dowsnes webisr By odos penn (I abee cosditenne specificd by BEOTP
TOTAL LIABLITIES
RARNEIMG LIABLITTES
Comeiaranivem in Rlangm e s ng
The apwrune alculaced chemi-ia- clhemi bosis by which smy sz focdivalide
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M. FINAMNCIAL INSTRUMENT AMD RELATED DISCLOSURES

211 FPinancial instrument by category
2111, Financial assets

dlj":n?:h“::;: A fair value | Ar Amoniized
PR thorugh OCI Cost

Tortal

i loss

Loeng term Ioan, advances and ||

- - 1,505,458 1,505,858
deposits 03,
Fivwentinetat at fuir value theough 10,703,821 - 10,703 821
O e
Imvestment at fair valoe throngh 77,3590, ThRS. T AL TR
PEel.

Trade debis - TLA10. 462

Adivances, deposits and prepayments - 67,947 984
B2, 407, 706

Bank balances

70,610,452

67,947,984
L2407 Tl

77,300,768 10,703,821 282,472,010

AT, 5, 5




201%
Ag fadr valwe . .
Al fane value | At Amiortized o
throu 'otal
ghprofit] | ough OCI Cost i
T ]D“
Laong term boan, advances and - 2,105,850 21054858
dejussnts
Investment af fair valie through 14,055 502 14,155,522
1]
Tnvestment an fair salue theough 3 74 530 047
PaL T4,550,047
“Tinds deliz 54,350,422 S EG422
Addvanees, deposits and prepayimeies. T 168,121 THI8E12N
Basnk halances T3 463,054 T3A63.054
T4 530047 14,055 522 205,143,455 263 TAR A5
2112 Financial Lishilrides ot Amorticed Coss
I 20CHy
Amyoumi Taotal
Laan from Lhirectars 3,506 000 3,500,000
Trade and other Payahles 104,817,879 WK, E17 E7Y
104,317,879 104,317,679
| 219
A.r::n:unl Tatal
Laoan from [Mrectors 350000 350000
Trade andd other Payabbes S0,053 B2 A, 053, RO
Gl 453 B2 1 453 B2

202 Fmancial nsk manageiment

Uhe company primanly mvests momacketable secumbes and ace sebyect o varymg degress of nisk

e Board of Directors of the company has overall responsibiline for the establishivent and oversight of the
comrpany's sk mnanagement lameworke The company has cxposore e e follawing risks from is use of

financial instrumenis

Credie pisk
!.iql:ln:lr!; nsk
Murket msk

Cipertenal nsk

5




2121

Credit sk

Credit mek is the msk that one party o & fnancel instroment will Gl o discharge an obdiganon and cause the
other pasty o mowr o fnancel boss, aathon rllhrlg in o account the for vihee of sy collateeal. Credic nsk
arises from the abiliy of the sseers of the metmements, the rebovant financial msttions o counter pamics
iin cuse of placements of odher atrangements @ folfil therr obhEatione

Esposure te Credin eisk

Credit sk of the company afses pencipally from the ade debes, shor eem mvessmenes Joans and
achvances, deposits and other receivables, The carming amount of fnancial assets epresents e maximum
credit exposure. The company allar i trade 10 fuhutre contrcts atter taking appropoate margins,

Credit fisk 12 minmmised due to the fact that the company mvest only m high quality financial assers, all
transactons are settled paid for upon delivery. The company doesnot expect to incur matenal ceedat Josses
ot i Fenangcial pssets, The maxinn caposeee o ceedin osk s e seporting date s as Tollows

2020 2010
Rupees
Loy term deposs 1,505,858 1,605,858
lvesunent at B value througl OCT 1,705,821 21 353,582
Investment at fair value through P& T7.390,765 A7 469,434
Advances, depassirs, preparmenst aed ciher teceivable 38,654,192 8,565,381
Trade dehis 56928 115 54, 386 422
Bank Balances 142,407 706 96,349,779

327,590,457 Eﬁli] ﬁaﬁ-ﬂl'.l
_*

2L2LE Bank Balances

2122

The Analysis elow summanzes the credit qualiey of the company’s bank balancs

2020 2017
Rupees

AAA . 610,533 60,354
AdH 140,589,924 4,084,821
Mt - 11355895
A 1,167,854

At 77,792 27716
A 2 376,386
A - V1 608
Crihers*" 11,573

4L 407 706 5, 349,779
e
The credit rating agency are PACEA and [CRNIE

** The armvsuait i3 kept in Sumiowr Bank, The g of Summit Bank = saspended
Liquudity risk

I.JI.]L'I:II:'I.T:.' r=k 15 ithe nsk thot ihe COOEpany u.-'l|| eacivuaher Jif:F.ﬂ:u]t:.' 1n m::hnﬂ 1iz fmancul -ulrl.il.l,:.hlm:-
prenceated with e finoncasl habibies thay are sedled h:,' lliEII.".'I:"I'Ir!p' cash or another fmancial azset. |_14.]|.|n:'|i't:.'
sk arvics because of the possibdlity that the company conld b required 1o pay sts lslabibes eadiee than
expected or difficulry o misiag feede v naced conmmitments sssociated wath fioancial lababinies as they [all
due. Prodent bopuding gk smanagement mmplics maintaining sufficent cash and markeable seconties, the
avalabliny of fumding o an adeguate: aromit of commited credit facililines and the alnlig o close g
earket poaidions dio o dyoonde natuee of business,



21,23

| 2020

carrying amdsuant spairachual T CTEE VAR e 1 P Twa tay five:
we cash Mows b 4 F vears yeate
Financial Liabaliries
Trade and ather 100,817 870 T0e, 1T BTG 0, B1T BT - ]
pwvahles
Loan from Direcios 3, 5008, (1K 3,500,004 3,500,000 ~ i
100,817,870 100,817,879 104,817,879
x e e ———————
2%
carTying amaoune COMERCORRL ot O it . RS g Two to five
g cash flows T £ years years
Financial Liahilities
Trade and other 541 053 4017 36,051,807 56,053 800
prakales
Loan from Directors 300000 3,500 (i) 3,500,000 ) .

00,455 802 4 455 02 (GEECER. - -

Ch the balance sheet dare, the company has cash and bank balances of Re 1424 mallon (20009 73,406 milliog)
and short ferm imvestmients of Rs 77 million [200%: 74 mallaon) for repayment of hahilinies

Market nsk

harkee nsk i the nsk that the value of the financial instrament may fcneie a5 o tesubt of changes in market
intrest mibes of the market price e o change i credit eaine of the issser o e mstrument, management
munages morket sk by monsonng exposure on markenable securiries by following the mtemal sk
tumageosenl wsd myestment pobcies and podelines, -

Market sk comprses of three types of ask: curfency sk, interest rate sk and other price mk.
Curenicy Hak

Foreygn curnmncy nsk anses manly where fecovabdes and payabdes exist due 0 Bransactions in E-DIEIF'TI.
currencies. Currently there 1= a0 currency ek a5 all fnancial arsets and lalalites e m PER

Interest rate risk

Imeeress rate m=k g the dsk thae the fair value or fufure cash Hoos of o faancial instraesenr will Tuctande
becaaze of changes in markel msk. The company ot exposed fo miceess tate rigk &g there s no intenest
brased Iu]uln:.' O aReE

Cithier price risk

Clher price fek 15 the nsk shat far valoe or foture cash Aows of o Geencial metrement will Aoceuate becaose
of changes m macket poces (other than those arising From mietest e msk or coreney nsk) whether those
chamges are caused by Eictors specific to the individinal fascial instarment or ks smsoee, or fctor affectiag
all e singibit financa] mssmement traded in the marke

~



The company's bsted secuntes are susceptibde o market price sk ansing from encerfasnities about the
fumre vahee of mvestment secunities. The company manages the cquity prce theough diversification and all
instruments are made thorugh surplas funds.

The company = exposed 1o other price fsk on investment in bsted shares, The company manges the sk
through porfolio divessification, as per recommendation of Investment commirtee of the company. The
commattes regulardy monitors the perlommance of mvestees and assess the Anancial performance on on-going
hisisis.

The 10 pescent weoease{decrease] momatker vahse of these mstmments wath all other vanables held
constant empact on profit and bees wecount of the company is as follows:

Before Tax
0% 10
Increase Decrease
as ot Mth June 2024 B 800, 4549 { &, B0, 459)
as at 30th june 2019 BA50,457 {8, 850,457

Fair value of Financial instroment=

The Carrpng values of all inancial sssets and halalmses reflected in these Broancial seaterents approsimare 1o
thielr Far value, The company messares e vahe using thi i’nl]murlg fur vahee hwrurchy that refleces the
fd_mﬂjﬁ-:am:-:- of thie (T§TaTVEEY Lised 5 malung thi mcieLTemeEnrs:

The company anmualy Bl lated sssers armounting o Re 8809 miflion (200% 5859 millien) that are ecorded
ae cuioded e

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Redated Parties Comprise of associated companies , ditectors, key management personnel and close Family
members of the dircctors. Transactions. with relared parties may be camed out at negotated rates.
Remuneration and bencfirs 10 execotives of the company  sre i accordance wath the terms of theis

emplovment.

Detads of mansscuons and balances wath  relared pasnes, other than those whach have been specifically
disclozed cleowhere in the Gnancial sratements aee as follows:

20X 2019

Rermumemizm o Dicciors A50,0d00 4,785, 8201
Lty froen Dhisecionrs 3,628 500 ERTURTELT]
Bialances due from Direcioes A, AT, 720 57,705,974

50,355,229 4,785,820

= ——————— 8 ]

MUMBER OF EMPLOYEDLS Mumber of emplovees
Tatal numlser of emplavees at 30 June i 20

“



24 DATE OF AUTHORIZATION

Thest financial statemenis have hesn ;urh:r.u:u:-ud for issue omn E 5 SEF mu by the Poand of
Threcioss of the company.

25 GENERAL

Fagures have been rearmanged and reclasafied whereves necessary, for the purpose of companson and have
been pounded off e the neares Rupees.

“\

A\ Bralo o)

Chiefl Excoutive Mirector




